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NSD TRIPARTY COLLATERAL MANAGEMENT

m Collateral Management System (CMS) provides full range of post-trade services for:
« REPO transaction with Public Lenders
« REPO transaction between NSD’s participants
« Securities trades with DVP settlement

SYNERGY OF SYSTEMIC INSTITUTEIONS WE ARE TRUSTED BY

Central Bank

*  Largest exchange MOEX Placed in REPO ~ 120 trin rubles since 2013

Systemically important CSD
Federal Treasury

* National payment system Placed in REPO ~ 146 trin rubles since 2015

» Accredited pricing center _
Saint-Petersburg

 Systemically important Trade Repository Placed in REPO ~ 155 bin rubles since 2019

« Clearing Organization . .
Leningrad Region

Placed in REPO ~ 7 bin rubles since Feb,2021
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PLATFORM’S CORE FUNCTIONS

The National Platform is a system, managed by NSD, for providing cash liquidity to commercial banks
(borrowers), which is based on the conclusion of triparty REPO transactions with Public Lenders.

NSD's platform performs the main functions for participants in REPO transactions:
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KEY ELEMENTS OF THE PLATFORM

REPO WITH CENTRAL BANK REPO Turnover (volume * term), trin RUB .
 On-Exchange REPO with a basket of securities 200
« OTC REPO on Bloomberg 350 350 O Central Bank REPO 329 =
- Automatic selection of a basket of securities 300 " Federal Treasuty REPO
« REPO with fixed and floating rate (the key rate) 220 199 o
* Long-term REPO for a year jzz 133 148
« Online settlement (DVP-1) or settlement with netting (DVP-3) o % 107
ool
REPO WITH FEDERAL TREASURY 0

2013 2014 2015 2016 2017 2018 2019 2020 5m2021
* OTC REPO with a basket of securities on MOEX terminal

* Floating rate REPO (modified RUONIA with daily update)
» Settlement with netting (DVP-3) and settlement in Central Bank’s money

2015 2016 | 2017 ! 2018 ! 2019 ! 2020 | 2021
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Eurobonds inclusion to eligible collateral (basket) :
B REPO with mortgage-
: backed securities
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REPO on
Bloomberg launch

Increase in average repo terms from 1 day to 32 days
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CLEARING SERVICES DEVELOPMENT

REPO trades Commodities trades National Mercantile
Moscow Exchange J Exchange

SPCEX REPO trades NSD Internal electronic
Clearing services Instructions channels

REPO with Public Lenders DVP On-exchange y‘ Deposits
and other participants ~ Settlement of buy-sell trades with
transctions commodities

= REPO = DVP = Commodities

CASH SETTLEMENT

Settlement in Central Settlement at bank Settlement at bank y;ettlement at clearing
Bank’s money accounts with NSD accounts with JP Morgan bank account with
and Citibank Central Banks
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NMPABOBAS OTOBOPKA

= HacTtoswas npeseHTaumsa 6bina noarotoeneHa u BoinyleHa HKO AO HP/, (aanee — «KoMnaHusi»). Ecin HET Kakon-n1nmbo oroBopku 06 MHOM, TO KOMMaHMsi CUMTAETCS UCTOYHUKOM BCeW MHOopMaLmy,
M3NI0XKEHHOMN B HacTOSILLEM AOKYyMeHTe. [laHHasi MHdopMauus NpeaocTaBseTcsl Mo COCTOSHUIO Ha AaTy HACTOSILEro AOKYMEHTA M MOXET ObITb M3MEHEHa 6e3 KaKoro-IMbo yYBEeAOMIIEHUSI.
= [aHHbIN JOKYMEHT He SIBNSIETCS, He (DOPMMPYET M He A0SIHKEH PpacCMaTpUBaTLCS B KaUecTBE MPEAIOKEHUS UK XKe NpUrnalleHns Ans npoAaxu ManM yyactTus B NMOANUCKE, UK Xe, Kak NnobyxaeHue k
NprobpeTeHNo MK Xe K NOAMMCKE Ha Kakune-nmbo ueHHble Bymaru, a Takke 3TOT AOKYMEHT WK ero YacTb MM e akT ero pacrnpoCTPaHEHNs He SBMSOTCA OCHOBAHMEM M Ha HUX HeNb3s NosiaraTbCs
B CBSI13M C KaKMM-/IMOO MpeanoXeHNeM, 4Or0BOPOM, 06513aTeNIbCTBOM MW e MHBECTULMOHHBLIM peLleHneM, CBSI3aHHBIMU C HUM, PaBHO KaK M OH He SIBNSETCS peKOMeHAaumMen OTHOCUTENbHO LiEHHbIX
6ymar KoMnaHuu.
= W3noxeHHas B AaHHOM JOKYMeHTe MHdOpMaumns He siBnsinacb NpeaMeToM HE3aBUCMMOW MPOBEPKU. B HEM Takxke He COAEPXKMTCS KaKUX-MB0 3aBEPEHUIA UNN rapaHTUii, COPMYIMPOBAHHBIX UK
NoApasyMeBaeMblX U HUKTO HE AO/MHKEH nonaratbCs Ha AOCTOBEPHOCTb, TOUHOCTb M MOMHOTY MHMOPMALMK UM MHEHWS, U3MIOXKEHHOrO 3a4eCb. HUKTO 13 KoMnaHum unmn Kakmx-nmbo ee aovepHux
06LwecTB nn adbuIMpoBaHHbIX ML UK UX AMPEKTOPOB, COTPYAHWUKOB UK PaboTHUKOB, KOHCYNIbTAHTOB WIN UX NPEACTaBUTENEN HE NMPUHMMAET KaKoW-IM60 OTBETCTBEHHOCTH (HE3aBMCUMO OT TOrO,
BO3HMK/IA /M OHa B pe3ysibTaTe XanaTHOCTU WK YEero-To Apyroro), NpsiMo UM KOCBEHHO CBSA3aHHOM C MCMOJIb30BaHMEM 3TOrO AOKYMEHTa UM UHbIM 06pPa3oM BO3HMKLLEN U3 HETO.
= [laHHas npeseHTauus COAEPXXMT NPOrHO3HbIE 3asB/ieHUs. Bce BKIIOYEHHbIE B HACTOSLLYIO MPE3EHTaLMIO 3asiB/IEHNS], 3@ UCKIOYEHMEM 3asiBNEHUIN 06 MCTOpUYECKMX hakTax, BKItoYasl, HO, He
OrpaHUYMBasACb, 3asB/IEHMSMU, OTHOCALUMMUCS K HaweMy (MHAHCOBOMY MOMOXEHUIO, BU3HEC-CTpaTerMm, nnaHaM MEHeAXXMEHTa M Lensam no byaywmm onepaumnsm SBAsSOTCS NPOrHO3HbIMU
3as1BNIEHMSIMU. STU NPOrHO3HbIE 3asiBNEHMSI BKIIOYAIOT B Ce6S1 U3BECTHbIE U HEM3BECTHLIE PUCKK, (haKTOpbl HEONPEAENEHHOCTUN U UHble (DAKTOPbl, KOTOPbIE MOTYT CTaTb MPUYMHON TOMO, YTO HaLLW
HbIHELLHME MOKa3aTenn, AOCTMXKEHWS, CBEPLUEHNST UMM XKE NMPOM3BOACTBEHHbIE MOKa3zaTenu, byayT CyLLeCTBEHHO OTIMYaTbCS OT TeX, KOTopble ChOPMYNMpPOBaHbl UM NOAPa3yMEBAOTCS MO STUMU
MPOrHO3HLIMK 3asBEHNSIMA. [JaHHbIE NPOrHO3HbIE 3asiBNIEHNSI OCHOBaHbI Ha MHOMOYMCIEHHbIX MPE3YMMLUMAX OTHOCUTENIbHO Hallel HblHELWHEN 1 ByayLuei GusHec-cTpaTerum u cpefbl, B KOTOPON Mbl
OXWAAEM OCYLLECTBNSATb CBOK AEATENbHOCTb B ByAyLIEeM. BaxkHEMLLMMM (haKTOpaMm, KOTOpbIE MOMYT MOBAMSATL Ha HALlW HbIHELIHUE MOKa3aTeNM, AOCTUXKEHUS, CBEPLLEHUSI UMW XKe NPOU3BOACTBEHHbIE
nokasaTenn, KOTopble MOryT CyLEeCTBEHHO OTIMYaTbCs OT TeX, KOTopble cpOopMynmnpoBaHbl AN NOAPa3yMeBaOTCS STUMMU MPOrHO3HLIMU 3asIBIEHMSIMU SIBASIOTCS, MOMUMMO UHBIX (PaKTOPOB, CreaytoLlme:
= BOCMPUSITUE PbIHOYHBIX YCNYT, NPEAOCTABNSEMbIX KOMMaHWel 1 ee A0YEPHUMU O6LLECTBAMM;
= BOJSIAaTUIbHOCTbL (@) Poccuitckol SKOHOMMKM M PbiHKA LIEHHBIX 6yMar 1 (b) ceKkTopoB C BbICOKMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KOMMaHusi 1 ee fJoYepHMe 0bLIeCTBa OCYLLECTBSIIOT CBOO
DesITeNbHOCTD;
*  U3MeHeHus B (@) OTeYeCTBEHHOM M MeXAyHapOAHOM 3aKOHOAATeNbCTBE W HA/IOroBOM perynuposaHumn v (b) rocyaapcTBeHHbIX NporpaMmax, OTHOCSLUMXCS K (PMHAHCOBBIM PblHKaM U pblHKaM
LeHHbIX bymar;
*  POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBbIX MFPOKOB Ha pbiHke Poccuu;
= CMocobHOCTb YCrneBaTh 3a 6bICTPbIMU U3MEHEHWUSIMU B HAYYHO-TEXHUYECKOWN Cpeae, BKIHYash CMOCOBHOCTb MCMOJb30BaTh PACLUMPEHHbIE (DYHKLIMOHAJIbHBIE BO3MOXHOCTU, KOTOPbIE MOMY/ISIPHBbI
cpeav KNneHToB KoMnaHum u ee fgouvepHux obLiecTs;
= CNocobHOCTb COXPaHATbL NPEEMCTBEHHOCTb MpOLeCcCa BHEAPEHMS HOBbIX KOHKYPEHTHbBIX MPOAYKTOB M YCYr, PaBHO Kak M NoaAepXKa KOHKYPEHTOCMoCObHOCTH;
= CMocoBHOCTb NpUBNEKaTb HOBLIX KIMEHTOB HA OTEUYECTBEHHbIN PbIHOK M B 3apyOeXHbIX OPUCAMKLMSIX;
= CNocobHOCTb YBENNUYMBATDL NPEANIOXEHME NMPOAYKLMM B 3apyOeXHbIX HOPUCANKLIMSIX.
= [IpOrHO3HblE 3asiBIEHNS AENalOTCA TOSIbKO Ha AaTy HAcCTOSILLEN Npe3eHTaumun, U Mbl TOYHO OTPULIAEM HanMume Niobbix 0683aTeNbCTB MO OOHOBIEHWIO U/ NEPECMOTPY NPOrHO3HbIX 3asiBfEHUIA B
HACTOSILLEN NPE3EHTALMM B CBA3M C U3MEHEHUSMU HALLIMX OXWUAAHWUM, UM NEPEMEH B YCIOBUAX UM OBCTOATENBCTBAX, HA KOTOPbIX OCHOBAHbI 3TV NMPOrHO3HbIE 3as1BNIEHMS.
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