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COVERAGE

<2018

- «vanilla» bonds
- mortgage bonds
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2019

- Russian Gov. eurobonds
- floating-rate bonds

- corporate eurobonds

- unrated bonds

2020

- EUR nominated eurobonds
- Key Rate linked bonds



COVERAGE

<2018 2019 2020

- «vanilla» bonds - Russian Gov. eurobonds - EUR nominated eurobonds
- mortgage bonds - floating-rate bonds - Key Rate linked bonds

- corporate eurobonds

- unrated bonds

NOW: 90%+ of Russian bonds market
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NMPABOBAS OTOBOPKA

= HacToswas npeseHTauus 6bina noarotosneHa v BoinyweHa HKO AO HPA (aanee — «KoMmnaHusi»). ECM HET KakoW-1M60 oroBopku 06 MHOM, TO KOMMaHMs CUMTAETCS MCTOYHMKOM BCeil MHbopMaLmum,
M3NOXEHHOW B HacTosieM AOKyMeHTe. [laHHasi HbopMaLmns NpeAoCTaBNsieTCs MO COCTOSIHUIO Ha AAaTy HAcTOSILWEro AOKYMEHTa U MOXeT 6biTb M3MeHeHa 6e3 Kakoro-nMbo yBeaoMIeHUs .
= [laHHbIil JOKYMEHT He BNSieTCsl, He OPMUPYET U HE AO/MKEH PacCMaTpUBATLCS B KAYECTBE NMPEANOXKEHUS UMW XKe NpUrnaleHus Ans NpoAaxu UM yyacTus B MOAMUCKE, UM Xe, Kak NnobyxaeHue
K NpuvoBpeTeHnio Unmn xe K NOANWUCKE Ha Kakue-nnbo LeHHble bymary, a Takke 3TOT JOKYMEHT WM ero YacTb UM e dakT ero pacnpoCTpaHEHUs! He SIBNSIOTCS OCHOBAHMEM U Ha HUX HeNb3s
ronaraTbCsi B CBSA3N C KakKMM-NMG0 NpeasiokeHWeM, AOrOBOPOM, 0653aTeNbCTBOM UMM e UHBECTULIMOHHBIM PeLIEHNEM, CBS3aHHBIMU C HUM, PaBHO Kak U OH He SIBNSieTCsl peKoMeHaauveit
OTHOCUTENbHO LIEHHbIX ByMar KoMMaHuu.
= VI3noxeHHas B JaHHOM AOKYMeHTE MHGOpMaLWs He siBnsinacb NPeAMETOM HEe3aBUCKUMON MPOBEPKW. B HEM Takxke He CoAepXMTCS Kakux-nMbo 3aBepeHuid Mnu rapaHTui, copMynMpoBaHHbIX Un
noapa3yMeBaeMblX W HUKTO He [O/DKEH nosiaraTbCsl Ha AOCTOBEPHOCTb, TOYHOCTb M MOMHOTY MH(MOPMALIMK UM MHEHWS, N3NOXEHHOrO 3A4ecb. HWMKTO 13 KomnaHuv unm kakux-nmbo ee AoYepHUX
061WecTB unu addUNMpPOBaHHbIX UL, UK UX AUPEKTOPOB, COTPYAHUKOB WMAU PabOTHUKOB, KOHCYNbTAHTOB UM WX NPEACTaBUTENEW He NMPUHUMAET KaKoW-M60 OTBETCTBEHHOCTU (HE3aBUCUMO OT TOro,
BO3HUWK/IA /X OHA B pe3ynbTaTe XanaTHOCTU UW Yero-To ApYroro), NpsiMo UK KOCBEHHO CBSI3aHHOW C MCMO/b30BaHWEM 3TOTO AOKYMEHTa MW MHbIM 06pa3oM BO3HWKLLEN U3 Hero.
= [laHHas npe3eHTaLusi COAEPXKMUT NPOrHO3Hble 3asiBNeHus. Bce BKIIOUEHHbIE B HACTOSILLYIO MPE3EHTALMIO 3asBEHNS], 3 UCKIIOYEHWEM 3asiBNeHUI 06 UCTOpUUeckux dakTax, BK/Yas, HO, HE
OrpaHU4MBasiChb, 3asiBIEHUSIMU, OTHOCSILLMMUCS K HalleMy (hMHaHCOBOMY MONMOXEHWIO, BU3HeC-cTpaTernn, NnaHaM MeHe[XMeHTa v Luensm no 6yaylmum onepaumsMm sBASIOTCS NMPOrHO3HbIMU
3asBIEHNUSIMUA. ITU NPOTHO3HbIE 3asIB/IEHUS BK/IIOYAIOT B Ce6sl M3BECTHbIE W HEM3BECTHbIE PUCKM, (DAKTOPbl HEOMPEAENEHHOCTU U UHble (haKTOpbl, KOTOPbIE MOTYT CTaTb MPUYMHON TOFO, YTO HaLLM
HbIHELHWe nokasaTenu, AOCTUXKEHUS, CBEPLUEHNS UK Ke NPOU3BOACTBEHHbIE NoKasaTenu, 6yayT CyWeCcTBEHHO OTANYATLCS OT TeX, KOoTopble ChOpMyNMpOBaHbl UM NOAPa3yMeBalOTC Nog 3TUMK
MPOrHO3HbIMU 3asBNEHUAMU. [laHHble MPOTrHO3HbIE 3asiBNIEHWSI OCHOBaHbl Ha MHOTOYMCIEHHDBIX MPE3YMMLUMSIX OTHOCUTENbHO Hallel HblHelWHel u 6yayuieit 6U3Hec-CTpaTernu U cpeabl, B KOTOPOW Mbl
OXWAAEM OCYLLECTBNISTb CBOK AESTENbHOCTb B GyAylleM. BaxHedwnMmy dakTopamm, KOTOpble MOTYT MOBAUSITb Ha HALW HbIHELIHWE MOKa3aTeny, AOCTUXKEHWS, CBEPLIEHUS WK Xe NPOU3BOACTBEHHbIE
nokasaTtenu, KOTopble MOryT CyLLeCTBEHHO OTINYATLCS OT TeX, KOTopble ChOpMyNMpOBaHbl MW NOAPA3yMEBAKOTCA STUMU MPOrHO3HLIMU 3asBNEHUSMU ABASIOTCS, MOMUMO MHBIX (PaKTOPOB, cneayloLme:
= BOCTPUSITUE PbIHOYHbIX YCNyT, NpeaocTaBnsieMbix KoMnaHuen u ee JouepHUMM obLLecTBaMm;
*  BONATUNbHOCTb (@) POCCMIACKON SKOHOMMKM U PbIHKA LEeHHbIX 6yMar 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KOMNaHus v ee aovepHue 06LiecTBa OCyLLECTBASIIOT CBOK
[eATeNnbHOCTb;
*  U3MeHeHMs B (@) OTEYECTBEHHOM W MEXAyHapOAHOM 3aKOHOAATENbCTBE W HANOrOBOM perynuposaHum u (b) rocyaapcTBeHHbIX NMporpamMmax, OTHOCALUMXCS K PUHAHCOBBIM PblHKaM M pbiHKaM
LiEHHbIX 6yMmar;
* POCTOM YPOBHSI KOHKYPEHLMM CO CTOPOHbI HOBbIX MFPOKOB Ha pbiHKe Poccuu;
= CMoCoB6HOCTb ycneBaTh 3a GbICTPIMU U3MEHEHWSIMU B HAy4YHO-TEXHUYECKOW Cpeae, BKIoUasi CMOCOBHOCTb MCMOJb30BaTh pacluMpeHHble hyHKLMOHaNbHbIE BO3MOXHOCTU, KOTOPbIE MOMYsipHbI
cpeaun KnveHToB KoMnaHum u ee foyepHux oblecTs;
=  CMoCoBHOCTb COXPaHsiTb MPEeeMCTBEHHOCTb MPOLecca BHEAPEHUS! HOBbIX KOHKYPEHTHbIX MPOAYKTOB M YCIyr, paBHO Kak W MoaAepXka KOHKYpPeHTOCMOCO6HOCTH;
= CMOCOGHOCTb MPUB/EKaTb HOBbIX K/IMEHTOB Ha OTEYECTBEHHbIN PbIHOK U B 3apyBEXHbIX IOPUCAMKLUSX;
= CNocobHOCTb yBENUYMBATL MPeasioKeHne NPOAYKUMK B 3apy6eXHbIX IOPUCANKLMSX.
= [IpOrHo3Hble 3asB/IEHNUSI AENAOTCS TONbKO Ha AaTy HACTOSILLEN NPe3eHTauuu, ¥ Mbl TOYHO OTPULLAEM Hanuume Nobbix 06513aTeNbCTB MO 06HOBNEHUIO MW NEPECMOTPY NPOrHO3HbIX 3asiBIEHUI
B HacToslLLel Npe3eHTauun B CBSA3M C UBMEHEHUSIMU HALIUX OXWUAAHUI, WIW MEPEMEH B YCOBUSIX UMW 06CTOSTENLCTBAX, HA KOTOPbIX OCHOBaHbI 3TW MPOTrHO3HbLIE 3asiBNIEHNS.

HALMOHAABHbIV
PACYETHbIW _
AEMNO3UTAPHA

TPYINA MOCKOBCKAR BHPHA



